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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN22 2456 10 2487 2443 2462 MAR22 231,20 -2,35 235,35 229,05 231,20

MAR22 2347 8 2381 2337 2353 MAY22 231,10 -2,30 235,15 229,00 231,10

MAY22 2296 2 2322 2287 2301 JUL22 230,40 -2,25 234,00 228,20 230,40

JUL22 2275 -8 2306 2271 2285 SEP22 229,45 -2,20 232,65 227,30 229,45

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2335, 2285, 2245 & 2190
Resistances: 2640-2670

New York ICE:

Supports: 229,25 & 226,50
Resistances: 238,00, 246,75 & 250,50
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last high low

1,13307 1,13435 1,13224

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

ECB council member Holzmann stated that in an extreme scenario interest rates could be increased next year. Holzmann has been a hawkish member on the

committee and market expectations were still that the central bank would maintain a dovish stance next year even with a surge in energy prices.

The Euro secured a further limited advance to near 1.1340 late in the European session before a slight correction. Tight ranges prevailed on Thursday with the
Euro holding around 1.1335 as firm risk conditions limited potential demand for the US dollar into the Christmas holiday period.

Currencies of producing countries were devalued on news from Chile and liquidity issues. The Brazilian real, fell near to the lows of the last two months at R
5.7400, and the Colombian peso at COP4.008.

Commodity markets recovered ground helped by the weakness of the dollar and the easing of concerns about the Omicron variant, which is not expected to

cause lockdowns like the ones already experienced.

In its fourth report for this year, the Brazilian government’s food supply and statistics gency (Conab), revised upward its estimate for the 2021/22 coffee crop to

47.716 million bags, almost 840,000 bags more compared to its previous estimate released in September. This is down 24.4% from the record output seen in
2020 of 63.1 million bags. Arabica output is down 35.5% to 31.42 million bags. The usual drop in production due to an off-year in the biennial production cycle

was exacerbated by the drought that hindered the crop development for most part of the season.

The most intense rain remains over the North and Northeast of Brazil. Until Sunday, 130mm are estimated in Barra do Choça-BA or the normal for the entire

month of December. On the other hand, the week will be with little rain and a lot of heat in the north of Paraná, in São Paulo and in part of the south of Minas
Gerais.

For the first 11 months of 2021, Vietnam exported 1.4 million tons of coffee, down 2.3% from a year earlier, customs data released last week showed. Vietnam

exported 60,923 tons of coffee during the first half of December. Last crop, the country did 139.046 tons in the same period, Customs Authority reported.

While Arabica harvest is almost done in Son La, north of Vietnam, picking in highland areas of Lam Dong province, mainly for washed processing, is processing
with 65% completed.

Like last year, Robusta harvesting is progressing faster in Gia Lai and Dak Nong with almost 80% finished but slower in Dak Lak and Lam Dong with 70% of the
crop has been wound up.

Mexico, Colombia and Central America, are forecast to collectively produce 32.70 million bags in the October 2021 to September 2022 coffee crop, with

which harvests within the lower lying areas of this largest washed arabica producer bloc are well underway. These harvests traditionally start in the lower lying
areas, to pick up pace toward peak harvest through November into January each year, anticipated to support supply to coffee consumer markets, with exports to

pick up pace in the New Year.

Colombia remains the leading and largest quality washed arabica coffee producer to the markets, and early forecasts are estimated at 13 million bags, for the

October 2021 to September 2022 coffee year. Colombia’s currency the Peso, has meanwhile weakened further, losing 16.76% of value against the US Dollar
since the beginning of 2021. Local arabica prices meanwhile continue to reach record new highs, within the latest developments of the coffee futures markets

which has seen the New York arabica futures market gain over 75% in value since January 2021.

India - Coffee Board estimate for the coming 2021-2022 crop likely to be 100,000 tons Arabica and 235,000 tons Robusta. Past crop 2020-2021 was 99,000 tons

Arabica and 235,000 tons Robusta. Farmers/Trade estimate that Arabica will be around 70,000 tons and Robusta 270,000 tons. Domestic Consumption is
estimated at 85,000 tons.

NY Certified stocks increase 2,075 bags to 1,548,338 bags. Pending grading 6,700 bags. Graded 2,600 passed 2,275 failed 325 Wednesday.

MERRY CHRISTMAS !!!!
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